Siletz Management Inc.

Siletz Tribe Revolving Credit Program
2120 N.W. 44" Street, Suite D
Lincoln City, Oregon 97367
Office: (541) 994-2142 o Fax: (541) 994-5142
Toll Free: (877) 564-7298

Dear Tribal Member,

Thank you for your interest in applying for a Small Business Loan with the Siletz Tribe Revolving Credit Program (STRCP).
Here are some important things you need to know before applying for a Business Loan.

The primary purpose of the STRCP is to raise the social and economic status, as well as credit worthiness, of members of
the Confederated Tribes of Siletz Indians to a point where adequate financing on reasonable terms can be secured from
another lender. It also serves as a credit rehabilitation program and a means to finance developments when other
financing is not available through education.

The objective of the STRCP is to fund Consumer Loans, Home Improvement Loans, and Business Loans.

Basic eligibility requirements include the following:
e Be unable to obtain adequate credit from other sources on reasonable terms and conditions
e Be a member of the Confederated Tribes of Siletz Indians as evidenced by the records of the CTSI Enroliment
Department
e Be of legal age and a resident of the United States
e Not have outstanding, non-current debts with the Tribe or any entity of the Tribe
e Not have an existing STRCP business loan with more than 10% remaining principal

Application Requirements for a Small Business Loan

Applicants may request $1000 - $10,000. If approved, the loan may be used for start-up costs, or equipment purchases.
The applicant(s) must have a Debt to Income Ratio (DIR) lower than 40% with a credit score of 600 or better. The
applicant(s) must have one year of consecutive employment in the same or related field of the business in which the
loan funds will be used for. In addition, the applicant must have the necessary business experience through training,
managerial ability, and the income to repay the loan. Applicant will need to provide proof of having completed business
courses successfully either through an ONABEN workshop or other business education courses. The applicant must
show ownership of 51% or more of the business. Other eligibility requirements are applicable if a co-signer is needed.*
If approved, interest is assessed at the rate of 7.00%. Interest will begin to accrue in the first month of the loan. Full
payments are expected and are required to be on time each month. In addition, a 1% service fee will be added to the
principal at the origination of the loan.

All applications must be submitted by the monthly deadline** with the $10.00 application fee and deemed complete
before it is processed and presented to the STRCP Board®. Please see the applicant checklist for the items you need to
submit in order for your application be considered complete (located on page 7 of the small business loan application).
If you have questions regarding the program or its application process please contact Siletz Management Services, Inc.,
at the following number: 1-877-564-7298. You may also visit www.stbcorp.net to view the STRCP Declaration of Policies
and Procedures.

1 All loan applications will be approved or denied solely by the discretion of the STRCP Board and are subject to availability of
funds.

*Please review the STRCP Declaration of Policies & Procedures available at stbcorp.net or the STRCP office for co-signer requirements and
eligibility.

** See 2016 STRCP Deadlines


http://www.stbcorp.net/



